Dependent Variable: GDP

Method: Panel Generalized Method of Moments
Transformation: First Differences

Date: 08/27/14 Time: 10:06

Sample (adjusted): 1992 2011

Periods included: 20

Cross-sections included: 10

Total panel (unbalanced) observations: 131

White period instrument weighting matrix

White period standard errors & covariance (d.f. corrected)
Instrument specification: GDP(-1) CAP(-1) LAB(-1) OPV(-1) EXC(-1) FDI(-1)
Constant added to instrument list

Variable Coefficient Std.Error  t-Statistic Prob.

GDP(-1) 0.122418 0.246115 0.497403 0.6198
CAP -0.475754 0.209827  -2.267370 0.0251
LAB 3.471252 0.999212 3.473988 0.0007
OPV 0.295131 0.122045 2.418214  0.0170
EXC -0.284668 0.147702 -1.927311  0.0562
FDI -0.110627 0.107967  -1.024635 0.3075

Effects Specification

Cross-section fixed (first differences)

Mean dependent var 0.049426 S.D. dependent var 0.203478
S.E. of regression 0.292131 Sum squared resid 10.66757
J-statistic 2.39E-27 Instrument rank 6




